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For Hints at Apple’s Plans, Read Its Shopping List

When Logan Hale moved his 5-year-old company, V3 Media Marketing, from Los
Sponsored

Angeles to Fort Collins, Colo., he needed traction in his new town. To get work and

AdChoices

Going through Family Issues
and Need Legal Advice?

create relationships as soon as possible, he bartered his video production services
in exchange for advertising, gym memberships and more.

Freeman Hughes Freeman

The result? "I got in with businesses I might not have been able to talk to otherwise,"
he says. "It was a good accelerator, a way to get me into the swing of [a new]

Cleaning & Janitorial Service

community very quickly."

Kings Janitorial Service
7 Tips for Becoming an Expert Barterer

Barter--the exchange of goods and services rather than money--can help your
company at any stage, but there's no question that it can be especially useful in the
lean startup phase.
"We used to not choose a service provider who wouldn't barter services with us,"

2014 - Best Way to Cut Your
Auto Insurance Bill!
Auto-Insurance-Discounts

says Miki Segal, chief marketing officer of Jmac Supply, a Valley Stream, N.Y.,
security-equipment supplier that has bartered with lawyers, accountants and
others. "I could go as far as saying that these types of deals kept us alive in the

Editors Picks

earlier stages of our startup."
The practice offers countless opportunities, but successful bartering deals start
with who you know. When Britt Menzies launched her Atlanta company, StinkyKids,
she bartered her paintings and T-shirts in exchange for web design, attorney fees,
public relations and other services through personal contacts. "I made a list of all my friends and family members, people I knew in
high school or in college or even went to camp with," she says. "Then I found out what each of those people did for a living."
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high school or in college or even went to camp with," she says. "Then I found out what each of those people did for a living."

Breakout

Millennials are the key to saving retail
Formal barter exchanges--paid membership organizations where you bank trade credits to use with other group members--take the
practice to the next level, connecting startups with vendors and potential customers. Regional and national barter groups can be
found through the National Association of Trade Exchanges.
"The primary reason any business participates in organized barter is to increase sales," says John Strabley, CEO of IMS Barter, a
national barter network based in New Berlin, Wis. "Doors open to business-to-business customers that haven't traditionally been
loyal patrons."

Talking Numbers

Anything is possible for natural gas:
Gartman

That's in part because barter exchanges connect a much broader array of businesses than most companies could find on their
own. The other main benefit is that unlike in one-to-one trading, exchange members don't have to trade with each other; instead,
they can "sell" to one company and "buy" from another, depending on their needs, all using barter credits that are tracked
independently by the exchange.
Want to get in on the barter game, either person-to-person or through an exchange? Here are some rules of the trade.
Talking Numbers

1. Be selective.

Why the rally in silver is in trouble

Trade only for what you actually need. "I bartered web-development services with a business coach, and we delivered on our end,
but the coaching fell through. We kept rescheduling and postponing," says Elise Whitworth, co-owner of Satdaya Studios in

Breakout

Hurricane, Utah. "On the other hand, if I bartered with a graphic designer, I would definitely use that. Or a bookkeeper: I would

Never buy the dips:
Hoenig

delegate that in a heartbeat."
At the same time, offer only what you can give easily. Instead of liquidating excess inventory at a loss, Royce Leather, an
accessories manufacturer in Secaucus, N.J., used its leather duffel bags, totes and wallets to tip delivery drivers and pay the janitor.
"We transformed slow-turning goods into cash equivalents," says marketing director Billy Bauer.
2.Tap the marketing potential.

Daily Ticker

Why Obama's budget
isn't worth the paper
it's printed on
Breakout

Bartering isn't only for products and services--it can get your foot in the door, too. That's how Philadelphia's MVP Interactive is
building its sports-entertainment business, accepting season tickets and event passes in exchange for putting fan-photo kiosks in

Mt. Gox slammed! Why
Bitcoin’s troubles
aren’t over

venues such as Lincoln Financial Field, home of the NFL's Philadelphia Eagles.
It's also how Princeton, N.J.-based Resound Marketing signed its first restaurant clients. "We wanted to build a practice around food
products and restaurants," says co-founder and principal Kevin McLaughlin, explaining that the agency offered restaurants a
discount "with the understanding that we'd increase that rate once we'd demonstrated value." But when it came time to renegotiate,
some restaurants couldn't pay full price and instead offered credit for meals. Now Resound works on retainer for a combination of
cash and credits; the latter are used for team and client lunches, happy hours, dinners and gifts. Restaurant clients "aren't our most
profitable accounts," he says, "but they're a hell of a good time to work on."
3. Go beyond business.
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Dan Cumberland, owner of Seattle's Sparkfly Photography, trades event coverage, headshots and other camera work for yoga

More Top New s »

classes, massages and chiropractic care for himself and his wife, Stacia, Sparkfly's business manager. He plans to use some of
the bartered perks as gifts for interns, too. "By bartering for services we were already using, we've been able to offset some of our
living and lifestyle expenses while we've been starting the business," Cumberland says.
Trisha Craig, owner of Music Makers music school in North Hampton, N.H., trades lessons for cleaning services, farm-fresh
vegetables and eggs, and
fundraising for nonprofits she supports. In one case, she bartered with a young tech whiz who organized all her music in exchange
for flute lessons. "The project was overwhelming for me but fun for him, and we were both thrilled with the exchange," she recalls.
4.Make the price tag reflect real value.
When V3's Hale bartered a video series for a local gym chain, he factored in not only the actual production costs but also "the usual
profit portion of a standard budget," he says. In trade, he got advertising on the chain's website, a prominent sponsorship at an
annual charity event and gym memberships for his staff.
"We made sure to do a true dollar-for-dollar barter of our services vs. their services," he says. Doing so is key because otherwise,
"it's too easy to just say yes to offers that land in your lap, and then have to react and find value."
Whitworth of Satdaya Studios used to offer discounts on the premise that a barter carries additional perks like publicity and
networking. But now she's back to valuing her services at the actual cost. "It sets the expectation that once the barter is over and
they want to hire us, they can expect to pay that rate," she says. "It also creates increased respect for our time, with a stronger

Rates
Mortgage Savings Credit Cards Auto Insurance
Average rates in New York Metro, NY
Loan Type

30 yr fixed
15 yr fixed

sense that the value is high." One more reason? "If the other party doesn't come through on their end, we can charge them

30 yr fixed refi

retroactively at our full value," Whitworth says.

15 yr fixed refi
30 yr jumbo

5. Get it in writing.

5/1 ARM refi

Draw up a contract and include the value, scope of work and, most important, deadlines. "I had a couple of instances where a [web
design] firm I was working with got busy with their client work, and since my deal was purely barter, they bumped me to work on
their billable client projects," says David Menzies, a public relations consultant who owns Global Media Strategies in Raleigh, N.C.
"That delayed my plans for marketing my business, which bled into my revenue stream."
Meanwhile, if discounts are being offered, add a contract provision stating that "any discounts will go into effect only once the other
party has completed their end of the deal," Whitworth advises.
6. Track for taxes.
Barter deals may not be cash, but they still result in income and are taxed accordingly. Organized barter exchanges must report
goods and services sold through barter to the IRS, and so must people and companies trading directly. So keep accurate notes
about transactions on both sides of the trade, including the estimated market value and whether the service or product was work-
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related or not (e.g., a head-shot vs. a haircut).
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Keep all receipts and invoices, and track related expenses on your end, since those, like all business expenses, can be deducted.
More information can be found on the "Recordkeeping tips for barter transactions" page at IRS.gov.
7. Know when it's time for a barter break.
Barter groups helped RoyalText.com build a client base for its text-message marketing campaigns. "The demand was

Why billionaire Ron Baron likes these two stocks

overwhelming," says Robert Livingstone, CEO of the Weston, Fla., company. However, he adds, it eventually became clear that

CNBC q 9 mins ago

clients take their campaigns more seriously "when they have skin in the game with real dollars."

Trade-Ideas: Concho Resources (CXO) Is Today's
Momo Momentum Stock TheStreet q 17 mins ago

Mary Juetten, founder of Phoenix-based Traklight, which helps companies identify and protect their intellectual property, has

More

bartered her time and services in exchange for access to conferences, workshops and exhibitions where she can promote her
business. But she offers this caveat: "I volunteered for a conference because I wanted to hear the great content, and I was stuck at
a door checking badges or at a table out of earshot, therefore defeating the purpose of the barter."
Lesson learned. "Ask upfront what the trade is and be specific about your role," Juetten advises. If it's not a value-for-value
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Recommended for You
Economists as divided on Obamacare as everyone else
Ask economists about monetary policy, and you’re not going to hear too much division. Ask them about Obamacare, and they’re as dividend
as everyone else, according to a study from the National Association ...
MarketWatch

[video] Wall Street Eyes Netflix Over Comcast Deal
Analysts show caution over Netflix Comcast deal. Plus, SolarCity Corp. announces earnings today and more stocks to watch. Photo: Getty.
MarketWatch

51 mins ago

Homeowners Get a Bailout This Year
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If you own a home and pay for a mortgage, you could reduce your payments by as much as $3,000 a year. Here is how it
works.
LendingTree Sponsored
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Dreyfus Cash Management Funds Daily Values as of Feb 21, 2014.
The following are the closing values for the Dreyfus Cash Management Funds as of Feb 21, 2014. Name of the Fund Daily Weekly Maturity
Assets Cusip # Yield% Yield% ________________________________________________________________ ...
Bloomberg

Bitcoin isn't just for momentum junkies
We need to be careful in distinguishing momentum-junkie gamblers who are speculating in bitcoin from investors and savers who have used it
to store a small amount of capital from merchants who are willing ...
MarketWatch

I.P.O. Planned for Chinese Microblogging Service
The offering by the Sina Corporation for Weibo, which has not been formally announced, could raise up to $500 million later this year in the
United States.
The New York Times

WhatsApp to add voice to messaging service
BARCELONA, Spain (AP) — WhatsApp, the popular messaging service for smartphones acquired this week by Facebook, will soon be
offering a voice service.
Associated Press

Asia Markets recap: China stocks take real-estate slam
Welcome to the Asia Markets live blog, a running account of what the region's stock markets are doing, along with other news. Today,
Chinese markets in Hong Kong and Shanghai help lead declines, as real-estate ...
MarketWatch

MasterCard deepens in-app payments, to buy C-SAM
MADRID (MarketWatch) -- Mastercard Inc. on Monday announced MasterPass in-app payments, which lets consumers make purchases
within a mobile app. The app eliminates the need to store payment-card credentials ...
MarketWatch

NABE economists divided over pace of Fed tapering
WASHINGTON (AP) — Business economists are almost equally divided over whether the Federal Reserve will pare back bond purchases at
the current pace through year's end or take a small breather to let the economy recover further.
Associated Press

Panel Seeks Greater Disclosures on Pension Health
An actuarial board is recommending that public pension plans disclose something they have long resisted discussing: the total cost, in
today’s dollars, of their workers’ pensions.
The New York Times

[video] RBI governor: 'EMs are on their own'
Raghuram Rajan, governor of the Reserve Bank of India (RBI), says emerging markets have received an "unintended" message from developed
economies that they are "on their own". CNBC's ...
CNBC

[video] Dow 30,000 in ten years: Baron
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Ron Baron, Baron Capital chairman and CEO, says the market will continue to move higher, and explains why he consistently invests on a
monthly basis.
CNBC

WTI Oil Climbs From One-Week Low on Cold Weather; Brent Gains
West Texas Intermediate crude rose from the lowest price in a week amid speculation that cold weather in the U.S. will boost energy demand
in the world’s biggest oil consumer. Brent in London gained. Futures ...
Bloomberg

Hungary Economic Sentiment Drops for First Time in Seven Months
The index fell to minus 2.1 from an 11-year-high of minus 1.7 in January, the first decline in seven months, the GKI research institute in
Budapest said in an e-mailed statement. Consumer confidence declined to minus 22 from minus 17.2 the previous month. “The expectations
of consumers and all…
Bloomberg

Credit Cards Are Now Offering 0% APR Through 2015
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Consumers can now get rid of high interest rates and get 0% APR for 18 months. Compare these leading 2013 credit card
offers and find your best offer.
CompareCards.com Sponsored

Clock ticks on Ergen, Falcone fight for LightSquared
By Nick Brown NEW YORK (Reuters) - With its money running out and a crucial court battle unresolved, the fight over
bankrupt wireless venture LightSquared is going down to the wire. The bankruptcy case has become a tug of war between
LightSquared's biggest shareholder, Phil Falcone's Harbinger…
Reuters

Beach Energy Talks to Natural Gas Customers as Prices Climb
Beach Energy Ltd. (BPT) , Chevron Corp.’s exploration partner in central Australia, expects to sign new gas-supply agreements to tap rising
east coast prices. “We’re certainly talking to a lot of new customers,” said Reg Nelson, managing director of Adelaide-based Beach, which
signed a supply deal…
Bloomberg

Boeing's machinist union in St. Louis approves contract extension
(Reuters) - Boeing Co's machinists' union in St. Louis approved a seven and a half year contract extension that will keep the
company's unionized employees away from a defined benefit retirement plan. The workers will shift from a defined pension to a
401(k)-style retirement benefit system on…
Reuters

G-20 vows to boost world economy by $2 trillion
SYDNEY (AP) — Finance chiefs from the 20 largest economies agreed Sunday to implement policies that will boost world
GDP by more than $2 trillion over the coming five years.
Associated Press

[video] MasterCard's master pass protection plan
CNBC's Jon Fortt and Ed McLaughlin, MasterCard chief payments officer, discuss how the credit card company plans to increase mobile
security and protect consumers from fraud.
CNBC

Is the US in real trouble? We're about to find out
Despite a recent series of soft economic readings, investors are waiting to worry. The wait could soon be over.
CNBC
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